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7UXH�1RUWK�1HZVOHWWHU 

ORRN�DW�WKH�EDODQFH�RI�LQGXV�
WULHV�LQ�\RXU�SODQQHG�RUGHU�
ERRN���,�ZRXOG�UHFRPPHQG�
WKDW�QRZ�LV�WKH�WLPH�WR�H[�
SDQG�LQWR�JRYHUQPHQW�VHFWRU�
ZRUN���7KLV�LV�QRW�D�QHZ�SKH�
QRPHQRQ��KLVWRULFDOO\�WKH�
DXWRPRWLYH�DQG�GHIHQVH�VHF�
WRUV�KDYH�RSSRVLQJ��RU�DOWHU�
QDWLQJ��VLQH�ZDYHV���,W�MXVW�
PDNHV�VHQVH�WKHQ��WR�DQWLFL�
SDWH�WKH�ZDYH�DQG�VWDUW�QRZ�
WR�H[SDQG�LQ�WR�WKH�JRYHUQ�
PHQW�VHFWRU�� 

:LWK�WKH�UHOHDVH�RI�WKH�)<�
�����DQG������&RQJUHVVLRQDO�
EXGJHW�DSSURYDOV��LW�LV�DSSDU�
HQW�WKDW�RXU�SURMHFWLRQV�RI�D�
EXV\�FRXSOH�RI�\HDUV�RI�EX\�
LQJ�DUH�XSRQ�XV���:H�DUH�DO�
UHDG\�VHHLQJ�D�UDPS-XS�LQ�
DFTXLVLWLRQ�DV�WKH�'R'�DW�
WHQGV�WR�WKH�DJLQJ�IOHHWV�DQG�
\HDUV�RI�KDUG�XVH�DQG�PLQL�
PDO�LQYHVWPHQW�LQ�PDLQWH�
QDQFH���7KHUH�LV�DPSOH�RSSRU�
WXQLW\�IRU�HYHU\�RQH�RI�RXU�
FOLHQWV�DQG�SRWHQWLDO�FOLHQWV�WR�
EHFRPH�SDUW�RI�WKLV�QDWLRQDO�
HIIRUW�WR�UH-YLWDOL]H�RXU�DUPHG�
IRUFHV� 

6RPHWKLQJ�WKDW�KDV�EHHQ�D�
TXHVWLRQ�LQ�WKH�SDVW�\HDU�UH�
ODWHV�WR�WKH�EDODQFH�RI�DXWR�
PRWLYH�DQG�RWKHU�VHFWRU�LQ�
GXVWULHV�ZLWKLQ�D�FRPSDQ\¶V�
RUGHU�ERRN���7ZR�\HDUV�DJR�
WKH�DXWRPRWLYH�VHFWRU�ZDV�RQ�
D�SURMHFWHG�ULVH�EXW�DV�WKH�
UHVXOW�RI�D�QXPEHU�RI�IDFWRUV��
WKH�GHPDQG�LV�QRZ�DSSHDULQJ�
WR�EH�IODW�DW�EHVW�DQG�GHFUHDV�
LQJ�DW�ZRUVW���6RPH�DQDO\VWV�
DUH�SURMHFWLQJ�DV�PXFK�DV�D�
����GHFUHDVH�RYHU�HDUOLHU�
SURMHFWHG�WUHQGV�IRU�WRWDO�
VDOHV���,Q�DQ\�HYHQW��QRZ�LV�
WKH�WLPH�IRU�HDFK�FRPSDQ\�WR�

0HVVDJH�IURP�WKH�*HQHUDO 

 7UXH�1RUWK�/RJLVWLFV�1HZVOHWWHU��-��VW�4XDUWHU����� 

 

0DMRU�*HQHUDO�
%UDGOH\�0��
/RWW�860&�
�5HW��&(2�RI�
7UXH�1RUWK�
/RJLVWLFV 

�9HQGRU�6KLSPHQW�0RGXOH���
DQG�:$:)��:LGH�$UHD�
:RUN�)ORZ��RQ�WKH�PXOWLSOH�
VKLSPHQWV�JRLQJ�RXW�WR�YDUL�
RXV�ORFDWLRQV���:H�DUH�KHUH�WR�
KHOS�\RX�WKURXJK�WKHVH�VWHSV��
7UXH�1RUWK�LV�DOVR�YHU\�KDSS\�
WR�VHH�WKH�VXSSRUW�WKHVH�VPDOO�
EXVLQHVVHV�DUH�UHFHLYLQJ�IURP�
'&0$��'HIHQVH�&RQWUDFW�
0DQDJHPHQW�$JHQF\��WHDP�
DSSURDFK�WR�SRVW-DZDUG�FRQ�
WUDFW�DGPLQLVWUDWLRQ����� 
 
'&0$�LV�QRW�RQO\�RYHUVHHLQJ�
\RXU�FRQWUDFWV�EXW�WKH\�ZDQW�
WR�VHH�\RX�GR�ZHOO���'/$�
EX\HUV�GRQ¶W�DOZD\V�SURFXUH�
WKH�ULJKW�LWHPV�DW�WKH�ULJKW�
WLPH��DQG�GRQ¶W�UHDFW�TXLFNO\�
WR�FKDQJHV�LQ�EXGJHWV�DQG�WKH�
GLUHFWLRQ�RI�'2'�OHDGHUVKLS��
2Q�RFFDVLRQ��WKH\�QHHG�WR�
LVVXH�7)&��7HUPLQDWLRQV�IRU�
&RQYHQLHQFH����5HPHPEHU�
WKLV�NH\�SRLQW��ZKHQ�LW�LV�WKH�
JRYHUQPHQW¶V�GHFLVLRQ�WR�
WHUPLQDWH�WKH�FRQWUDFW��\RX�
DUH�DOORZHG�WR�UHFRXS�WKH�FRVW�
\RX�DOUHDG\�KDYH�LQWR�WKH�
PDQXIDFWXULQJ�SURFHVV���7KLV�
SURFHVV�LV�FDOOHG�5($�
�5HTXHVW�IRU�(TXLWDEOH�$G�
MXVWPHQW����0DNH�VXUH�WKH�FRVW�
RFFXUUHG�DUH�UHDVRQDEOH�ZKHQ�
UHTXHVWLQJ�D�5($��� 
 
7UXH�1RUWK�LV�KHUH�WR�DVVLVW�

:HOFRPH�WR�)<�����DOUHDG\���
,�UHPHPEHU�ZKHQ�ZH�ZHUH�
ZDLWLQJ�IRU�WKH�PLOOHQQLXP��
DQG�,�ZDV�FRQFHUQHG�DERXW�
ZKHWKHU�WKH�'/$�ELG�ERDUG�
ZRXOG�ZRUN���7KH�\HDUV�KDYH�
IORZQ�E\��EXW�WKH�ZD\�WKH�
*RYHUQPHQW�GRHV�EXVLQHVV�
VWLOO�KDV�QRW�FKDQJHG�PXFK���
:H�VWLOO�ZLVK�WKH��'�GUDZ�
LQJV�ZHUH�FRQYHUWHG�WR��'��
DQG�ZH�VWLOO�KDYH�WR�VLW�RQ�WKH�
'/$�KHOS�GHVN�ZDLWLQJ�WR�
ILQG�RXW�ZK\�ZH�DUH�KDYLQJ�
WHFKQLFDO�JOLWFKHV� 
 
5HFHQWO\��ZH�QRWLFHG�WKH�JRY�
HUQPHQW�GRLQJ�H[WHQGHG�YDOL�
GDWLRQ�SURFHVVHV�RQ�VRPH�
VPDOO�EXVLQHVVHV��$V�PXFK�DV�
ZH�GRQ¶W�OLNH�KDYLQJ�WR�UHGR�
SDSHUZRUN�DQG�XSGDWH�RZQHU�
VKLS�LQIRUPDWLRQ�WR�SURYH�
8QLWHG�6WDWHV�EXVLQHVV�VWDWXV��
LW�PDNHV�PH�SURXG�WR�EH�DQ�
$PHULFDQ���,�DP�KDSS\�WR�
ILQDOO\�VHH�WKH�'2'�GXULQJ�
PRUH�GXH�GLOLJHQFH�RQ�LWV�
FRQWUDFWRUV� 
 
:H�DUH�DOVR�VHHLQJ�D�WUHQG�LQ�
RXU�VPDOO�EXVLQHVVHV�WKDW�DUH�
ELGGLQJ�DQG�UHFHLYLQJ�PXOWL�
SOH�FRQWUDFW�DZDUGV�DW�WKH�
VDPH�WLPH���6RPHWLPHV�LW�LV�
KDUG�WR�NHHS�HYHU\WKLQJ�
VWUDLJKW�ZLWK�WKH�)$7��)LUVW�
$UWLFOH�7HVWLQJ���960�

\RX�GXULQJ�WKLV�SURFHVV�DQG�
ZH�FDQ�KHOS�\RX�DUWLFXODWH�
WKHVH�UHTXHVWV�EDFN�WR�WKH�
&RQWUDFWLQJ�2IILFHUV���3OHDVH�
NHHS�LQ�PLQG�WKDW�MXVW�EH�
FDXVH�D�FRQWUDFW�ZDV�FDQ�
FHOOHG�LW�GRHVQ¶W�PHDQ�\RX�
GLG�DQ\WKLQJ�ZURQJ��� 
 
7KLV�VXPPHU�ZH�EHJDQ�UHGL�
UHFWLQJ�RXU�HIIRUWV�RQ�ZRUN�
LQJ�PRUH�FORVHO\�ZLWK�0LFKL�
JDQ�FRPSDQLHV�YV��DOO�RYHU�
WKH�FRXQWU\���,Q�GRLQJ�VR�ZH�
FXW�GRZQ�RQ�RXU�WUDYHO�DQG�
EHJDQ�WR�HQMR\�ZRUNLQJ�
ZKHUH�ZH�OLYH�IRU�D�ZKLOH���
6LQFH�ZH�GLUHFWHG�WKLV�IRFXV�
ZH�KDYH�DVVLVWHG�PRUH�ORFDO�
EXVLQHVVHV�JHW�DZDUGHG�JRY�
HUQPHQW�FRQWUDFWV����,�ZDQW�
WR�FRQJUDWXODWH�WKUHH�ORFDO�
EXVLQHVVHV�5DN-2-1L]HU��(-
WHFK�3ODVWLFV��IURP�3RUW�+X�
URQ��%LHZHU�/XPEHU�IURP�6W��
&ODLU�DQG�'HWURLW�*XQ�:RUNV�
IURP�7UR\�RQ�WKHLU�PXOWLSOH�
DZDUGV�ZLWK�0F&DOLVWHU�$U�
P\�$PPXQLWLRQ�3ODQW��'H�
IHQVH�/RJLVWLFV�$JHQF\�
7URRS�6XSSRUW�DQG�'HIHQVH�
/RJLVWLFV�$JHQF\�/DQG�DQG�
0DULWLPH�DQG�WKH�6WDWH�RI�
6RXWK�&DUROLQD��� 
 
:KR�LV�QH[W�LQ�OLQH"��&DOO�XV�
WR�JHW�VWDUWHG�DW����-���-
����� 

5RVDQQH�/RWW��&22 

0HVVDJH�IURP�5RVDQQH�/RWW�-�&22 
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7UXH�1RUWK�1HZVOHWWHU 

$V�\RX�PD\�DOUHDG\�NQRZ��PDWHULHO�UHFHLYHG��VWRUHG��DQG�LVVXHG�ZLWKLQ�'/$�'LVWULEXWLRQ�&HQWHUV�
UHTXLUH�SURSHU�FDUH�WR�HQVXUH�WKH�LWHPV�UHPDLQ�LQ�D�UHDG\-IRU-LVVXH�FRQGLWLRQ��$�YLGHR�GHVFULELQJ�WKH�
LPSRUWDQFH�RI�'/$�SDFNDJLQJ��ODEHOLQJ��DQG�WUDQVSRUWDWLRQ�LV�QRZ�DYDLODEOH�DW�KWWSV���
ZZZ�\RXWXEH�FRP�ZDWFK"Y P,ZO�*NL2�4	VQV HP��7KLV�YLGHR��WLWOHG�'/$�'LVWULEXWLRQ�6XSSOLHU�
6KLSSLQJ�5HTXLUHPHQWV��SURYLGHV�JXLGDQFH�WR�VXSSOLHUV�RQ�SURSHU�VKLSSLQJ�UHTXLUHPHQWV�ZKLFK�DO�
ORZ�'/$�'LVWULEXWLRQ�SHUVRQQHO�WR�TXLFNO\�SURFHVV�UHFHLSWV�DQG�PDNH�PDWHULHO�DYDLODEOH�IDVWHU�WR�
FXVWRPHUV����&RQWDFW�WKH�FRQWUDFWLQJ�RIILFHU�RQ�D�VROLFLWDWLRQ�RU�WKH�FRQWUDFW�DGPLQLVWUDWRU�RQ�D�FRQ�
WUDFW�ZLWK�VSHFLILF�TXHVWLRQV� 

 

9LGHR�RQ�'/$�3DFNDJLQJ�5HTXLUHPHQWV�1RZ�$YDLODEOH 

(OHDQRU�+ROODQG-/\QFK��6U��&DSWXUH�6SHFLDOLVW 

)UDXG�$OHUW��)UDXG�$OHUW��)UDXG�$OHUW��)UDXG�$OHUW��)UDXG�$OHUW� 

 

7KH�',%%6�+HOS�'HVN�KDV�UHFHLYHG�QXPHURXV�LQTXLULHV�IURP�WKH�VXSSOLHU�FRPPXQLW\�UHFHLYLQJ�H-
PDLOV�IURP�',%%6�%60�EXW�WKH�XQGHUO\LQJ�H-PDLO�DGGUHVV�LV�D�FRPPHUFLDO�DGGUHVV�DQG�127�'/$��
GLEEVEVP#GOD-PLO�FRP�� 

,W�LV�UHTXHVWLQJ�\RX�WR�FRQILUP�\RXU�SHUVRQDO�NH\�ZLWK�D�OLQN�WR�ZKDW�WKH\�ZDQW�\RX�WR�WKLQN�LV�ORJ�
LQ�JRY��,I�WKH�UHFLSLHQW�FOLFNV�RQ�WKH��&RQILUP�3HUVRQDO�.H\��OLQN�LQ�WKH�PHVVDJH��WKH�85/�ZKLFK�
ZRXOG�EH�FRQWDFWHG�LV��KWWS����HF�-��-���-���-����XV-HDVW-��FRPSXWH�DPD]RQDZV�FRP�"
 6$0B*29���'2�127�&/,&.�21�7+,6�/,1.���7KH�',%%6�WHDP�ZLOO�QHYHU�UHTXHVW�D�FRPSD�
Q\¶V�ORJLQ�JRY�FUHGHQWLDOV��3OHDVH�FRQWDFW�WKH�',%%6�KHOSGHVN�IRU�DQ\�TXHVWLRQV�DW�
GLEEVEVP#GOD�PLO� 

 

1HZ�',%%6�5HJLVWUDWLRQ�3URFHVV 

 

2Q�$XJXVW����������',%%6�HVWDEOLVKHG�D�QHZ�',%%6�UHJLVWUDWLRQ�SURFHVV���$OO�QHZ��H[SLUHG��RU�GH�
OHWHG�',%%6�UHJLVWUDQWV�ZLOO�EH�VXEMHFW�WR�D�WZR-VWHS�DXWKHQWLFDWLRQ�SURFHVV���7KLV�WZR-VWHS�DXWKHQWL�
FDWLRQ�SURFHVV�LQFOXGHV�WKH�FXUUHQW�H-PDLO�YHULILFDWLRQ�DQG�DGGV�WKH�QHZ�SK\VLFDO�DGGUHVV�YHULILFDWLRQ�
VWHS�� 

 

7KH�SK\VLFDO�DGGUHVV�YHULILFDWLRQ�VWHS�ZLOO�VHQG�DOO�QHZ�H[SLUHG�GHOHWHG�UHJLVWUDQWV�DQ�DFWXDO�SRVWFDUG�
ZKLFK�ZLOO�EH�PDLOHG�YLD�8�6��3RVWDO�6HUYLFH�WR�WKH�DGGUHVV�RI�UHFRUG�LQ�6$0���7KH�SRVWFDUG�ZLOO�
FRQWDLQ�D�3,1��ZKLFK�RQFH�UHFHLYHG��LV�XVHG�WR�FRPSOHWH�WKH�VXSSOLHU¶V�',%%6�UHJLVWUDWLRQ���7KH�VXS�
SOLHU�ZLOO�QRW�EH�DEOH�WR�FRPSOHWH�WKHLU�UHJLVWUDWLRQ�RU�TXRWH�RQFH�WKH�UHJLVWUDWLRQ�LV�FRPSOHWH��� 

 

3OHDVH�DOORZ�XS�WR����FDOHQGDU�GD\V�&2186��&RQWLQHQWDO�86��DQG����FDOHQGDU�GD\V�2&2186�EH�
IRUH�UHTXHVWLQJ�D�VHFRQG�SRVWFDUG�YLD�WKH�',%%6�ZHEVLWH�DV�ERWK�SRVWFDUGV�ZLOO�FRQWDLQ�WKH�VDPH�
LQIRUPDWLRQ�WR�FRPSOHWH�WKH�UHJLVWUDWLRQ�SURFHVV���$Q\�TXHVWLRQV�FRQFHUQLQJ�WKLV�QHZ�SURFHVV�VKRXOG�
EH�GLUHFWHG�WR�WKH�',%%6B9DOLGDWLRQ#GOD�PLO�PDLOER[� 

1HZV�)URP�',%%6 

(OHDQRU�+ROODQG-/\QFK��6U��&DSWXUH�6SHFLDOLVW 

(OHDQRU�+ROODQG-
/\QFK��6U��&DSWXUH�

6SHFLDOLVW 

7UDLQLQJ��.QRZOHGJH�	�2SSRUWXQLWLHV��7.2��6HPLQDUV 

'/$�/DQG�DQG�0DULWLPH�LQ�&ROXPEXV�RIIHUV�IUHH�7UDLQLQJ��.QRZOHGJH�	�2SSRUWXQLWLHV��7.2��
6HPLQDUV�SHULRGLFDOO\���7KH�QH[W�7.2�LV�1RYHPEHU���WK�DQG��WK���,I�LQWHUHVWHG��UHJLVWHU�$6$3�DW�
KWWSV���WNR�GOD�PLO����6HDWLQJ�LV�OLPLWHG���/HW�7UXH�1RUWK�NQRZ�LI�\RX�ZLOO�EH�DWWHQGLQJ�DQG�ZH�FDQ�
DUUDQJH�VLGH�DSSRLQWPHQWV�IRU�\RX�ZLWK�VRPH�NH\�'/$�/DQG�DQG�0DULWLPH�SHUVRQQHO��� 
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'/$�/DQG�DQG�0DULWLPH�6PDOO�%XVLQHVV�-XPS�6WDUW�3URJUDP 

(OHDQRU�+ROODQG-/\QFK��6U��&DSWXUH�6SHFLDOLVW 

'/$�/DQG�DQG�0DULWLPH�KDV�KLVWRULFDOO\�H[SHULHQFHG�D�GHJUDGHG�VXSSO\�SRVWXUH�RQ�WKH�LWHPV�
LGHQWLILHG�KHUHLQ��PDQLIHVWHG�LQ�H[FHVVLYH�EDFNRUGHUV�DQG�LQFUHDVLQJ�OHDG�WLPHV���(DFK�RI�WKHVH�
LWHPV�UHTXLUHV�)LUVW�$UWLFOH�7HVWLQJ��)$7��EHIRUH�SURGXFWLRQ�TXDQWLWLHV�FDQ�EH�DFFHSWHG�DQG�KDYH�
KLVWRULFDOO\�EHHQ�VXSSOLHG�E\�VPDOO�EXVLQHVV�PDQXIDFWXUHUV���7KH�KLVWRULF�GHFOLQH�LQ�VXSSRUW�
SRLQWV�WR�D�VKULQNLQJ�VPDOO�EXVLQHVV�LQGXVWULDO�EDVH�FDSDEOH�RI�SDVVLQJ�)$7�DQG�RU�PDQXIDFWXULQJ�
WKH�LWHPV�LQ�D�WLPHO\�PDQQHU�DQG�RQ�D�UHFXUULQJ�EDVLV���,Q�DQ�HIIRUW�WR�UHPHG\�WKLV�SUREOHP�E\�
H[SDQGLQJ�WKH�VPDOO�EXVLQHVV�LQGXVWULDO�EDVH�IRU�VXFK�LWHPV��/DQG�DQG�0DULWLPH�LV�RIIHULQJ�³-XPS�
6WDUW´�RSSRUWXQLWLHV�IRU�WKHVH�LWHPV��7KH�LQWHQW�LV�WR�EXLOG�D�EDVH�RI�PRUH�WKDQ�RQH�VXSSOLHU�DW�DQ\�
RQH�WLPH�WKDW�KDYH�SDVVHG�D�)$7�IRU�WKH�LWHP�DQG�WKHUHIRUH�PD\�EH�)$7-ZDLYHG�LQ�DFFRUGDQFH�
ZLWK�)$5�������F��IRU�VXEVHTXHQW�VWRFN�UHSOHQLVKPHQW�SURFXUHPHQWV�DW�WKH�*RYHUQPHQW¶V�GLVFUH�
WLRQ���)$7-ZDLYHG�VRXUFHV�DUH�OLNHO\�WR�EH�PRUH�FRPSHWLWLYH�WKDQ�VRXUFHV�QRW�ZDLYHG�IRU�)$7�RQ�
IXWXUH�VROLFLWDWLRQV�IRU�VWRFN�UHSOHQLVKPHQW�EX\V�EHFDXVH�PRVW�'/$�/DQG�DQG�0DULWLPH�DFTXLVL�
WLRQV�IRU�LWHPV�UHTXLULQJ�)$7�DUH�DZDUGHG�XVLQJ�D�EHVW�YDOXH�WUDGHRII�SURFHVV�WKDW�FRPSDUDWLYHO\�
DVVHVVHV�RIIHURUV�SULFH��SDVW�SHUIRUPDQFH��DQG�GHOLYHU\��� 
 
'/$�/DQG�DQG�0DULWLPH¶V�6PDOO�%XVLQHVV�-XPS�6WDUW�3URJUDP�LV������VHW-DVLGH�IRU�VPDOO�EXVL�
QHVV�FRQFHUQV� 
 
$OO�SRWHQWLDO�RIIHURUV�VKDOO�FRQWDFW�WKH�DSSOLFDEOH�*RYHUQPHQW�32&�OLVWHG�EHORZ�IRU�WKH�VSHFLILF�
LWHP�V��LI�WKH\�DUH�LQWHUHVWHG�LQ�SHUIRUPLQJ�RQ�RQH��VRPH�RU�DOO�WKH�LWHPV�OLVWHG�EHORZ���7KH�*RY�
HUQPHQW¶V�32&�V��ZLOO�IRUZDUG�WKH�VROLFLWDWLRQ�V��WR�WKH�YHQGRU�WR�FRPSOHWH�DQG�UHWXUQ�IRU�HYDOXD�
WLRQ�DQG�UHYLHZ���(YDOXDWLRQ�ZLOO�EH�EDVHG�RQ�FRQVLGHUDWLRQ�RI�SDVW�SHUIRUPDQFH��SULFH�DQG�RI�
IHUHG�GHOLYHU\���� 
 
6ROLFLWDWLRQV�IRUZDUGHG�WR�WKH�YHQGRU�ZLOO�UHIOHFW�WKDW�SURGXFWLRQ�TXDQWLWLHV�DUH�HTXDO�WR�WKH�DS�
SURYHG�ILUVW�DUWLFOH�V���WR�WKH�H[WHQW�SUDFWLFDEOH���,I�WKH�XQLW�RI�LVVXH�FRQWDLQV�PXOWLSOH�LWHPV�WKDW�
H[FHHG�WKH�QXPEHU�RI�XQLWV�WR�FRPSOHWH�ILUVW�DUWLFOH�WHVWLQJ��SURGXFWLRQ�TXDQWLWLHV�ZLOO�QRW�H[FHHG�
RQH�XQLW�RI�LVVXH��H[����SDFNDJH�RI����HDFK� ���XQLW�RI�LVVXH����$OO�WHFKQLFDO�GUDZLQJV�ELG�VHWV�ZLOO�
EH�DYDLODEOH�WKURXJK�WKH�IROORZLQJ�OLQN�XSRQ�UHFHLSW�RI�WKH�-XPS�6WDUW�VROLFLWDWLRQ��KWWSV���
SFI��EVP�GOD�PLO�FIROGHUV� 
 
7KH�OLVW�EHORZ�PD\�EH�XSGDWHG�SHULRGLFDOO\�WR�DGG�QHZ�TXDOLI\LQJ�1DWLRQDO�6WRFN�1XPEHUV�
�161V��RU�WR�UHPRYH�161V�ZKHQ�DW�OHDVW�WKUHH�SRWHQWLDO�VRXUFHV�VXFFHVVIXOO\�SHUIRUP�VXFK�WKDW�
WKH�161�KDV�D�VXIILFLHQW�PDQXIDFWXULQJ�EDVH���$Q�161�PD\�DOVR�EH�UHPRYHG��RU�RIIHUV�WKHUHIRUH�
UHMHFWHG��LI�'/$�/DQG�DQG�0DULWLPH�KDV�D�QXPEHU�RI�SHQGLQJ�-XPS�6WDUW�DZDUGV�IRU�WKH�VDPH�
LWHP�VXFK�WKDW�HIILFLHQW�WHVWLQJ�DQG�UHYLHZ�LV�LPSHGHG��� 
 
7KH�IRUHFDVWHG�GHPDQGV�LQ�QR�ZD\�FRQVWLWXWH�D�FRPPLWPHQW�IRU�IXWXUH�RSSRUWXQLWLHV���'/$�/DQG�
DQG�0DULWLPH�PD\�HQG�WKLV�SURJUDP�DW�DQ\�WLPH��0DULWLPH�DQG�/DQG�32&V�IRU�WKH�-XPSVWDUW�
161V�� 
 
0DULWLPH��0V��0DQG\�3KLSSV-.XKOPDQ 
3KRQH������-���-���� 
(-PDLO��0DQG\�3KLSSV-.XKOPDQ#GOD�PLO 
 
 
/DQG��0U��-LPP\�&KULVWLDQ 
3KRQH������-���-���� 
(-PDLO��-LPP\�&KULVWLDQ#GOD�PLO� 
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)HGHUDO�� 6WDWH� DQG� /RFDO� *RYHUQPHQWV� SXUFKDVH� PLOOLRQV� RI� GROODUV� ZRUWK� RI� SURGXFWV� IURP��
ZZZ�JVDDGYDQWDJH�JRY�HYHU\�\HDU���7KLQN�RI�$PD]RQ�3ULPH��EXW�IRU�ORFDO��VWDWH�DQG�IHGHUDO�JRY�
HUQPHQW�ZRUNHUV�DQG�FRQWUDFWRUV��%\�RIIHULQJ�FRPSHWLWLYH�SULFLQJ�DQG�WKH�RSSRUWXQLW\�WR�SXUFKDVH�
LWHPV�LQ�EXON��WKLV�LV�D�JUHDW�RSSRUWXQLW\�IRU�VRPH�EXVLQHVVHV�WR�H[SDQG�WKHLU�FOLHQW�EDVH�DQG�LQWUR�
GXFH�WKHLU�SURGXFW�OLQH�WR�D�QHZ�JURXS�RI�EX\HUV� 
 
%HORZ�LV�D�OLVW�RI�*6$�FDWHJRULHV��FKDQFHV�DUH�\RXU�SURGXFWV�ILW�LQWR�RQH�RI�WKHVH�FDWHJRULHV���&RQ�
VLGHU�ZKHWKHU�RU�QRW�D�*6$�)HGHUDO�6XSSO\�6FKHGXOH�LV�ULJKW�IRU�\RXU�FRPSDQ\��DQG�FRQWDFW�XV�IRU�
DVVLVWDQFH�RQ�WKH�SURFHVV�IURP�VWDUW�WR�ILQLVK� 
 

 
 8�6��*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ��*6$� 

/L]�5RH��&RQWUDFWLQJ�6SHFLDOLVW�DQG�*6$�$GYLVRU 

/L]�5RH��&RQWUDFWLQJ�
6SHFLDOLVW�DQG�*6$�

$GYLVRU )DOO�:LQWHU�6XSSOLHV�	�6HUYLFHV 
'LVDVWHU�5HOLHI 
+RVSLWDOLW\��&OHDQLQJ�	�&KHPLFDOV 
/DERUDWRU\��6FLHQWLILF�	�0HGLFDO 
2IILFH�6ROXWLRQV 
6HFXULW\�6ROXWLRQV 
7RROV��+DUGZDUH�	�0DFKLQHU\ 
9HKLFOHV�	�:DWHUFUDIW 

%XLOGLQJ�	�,QGXVWULDO 
)XUQLWXUH�	�)XUQLVKLQJV 
,7�6ROXWLRQV�	�(OHFWURQLFV 
/DZ�(QIRUFHPHQW��)LUH�	�6HFXULW\ 
5HFUHDWLRQ�	�$SSDUHO�6HUYLFHV 
7UDYHO�	�7UDQVSRUWDWLRQ�6ROXWLRQV 
:LOGODQG�)LUH�	�(TXLSPHQW 

'LVDVWHUV��)(0$�DQG�<RXU�%XVLQHVV 
 
/L]�5RH��&RQWUDFWLQJ�6SHFLDOLVW�DQG�*6$�$GYLVRU 

7KH�SHUVRQDO�DQG�HFRQRPLF�WROO�QDWXUDO�GLVDVWHUV�WDNH�RQ�RXU�QDWLRQ�LV�QRW�QHZV��,W�LV�HVWLPDWHG�WKDW�
LQ�������WKH�FRVW�RI�ZLOGILUHV��IORRGLQJ��WURSLFDO�VWRUPV�DQG�KXUULFDQHV�DIIHFWLQJ�RXU�QDWLRQ�H[FHHG�
HG������ELOOLRQ��VRXUFH��1DWLRQDO�2FHDQLF�DQG�$WPRVSKHULF�$GPLQLVWUDWLRQ���7KHVH�FRVWV�LQFOXGH�
LQWHUUXSWHG�FRPPHUFH��SHUVRQDO�DQG�SXEOLF�SURSHUW\�GDPDJH��DQG�LQIUDVWUXFWXUH�GHJUDGDWLRQ�� 
 
0DQ\�EXVLQHVVHV�ORFDWHG�LQ�DUHDV�ZKHUH�GLVDVWHUV�DUH�FRPPRQ�DUH�SUHSDUHG��DQG�PDQ\�PXQLFLSDOL�
WLHV�KDYH�VWDQGLQJ�FRQWUDFWV�ZLWK�XWLOLW\�VHUYLFH�UHSDLU�FRPSDQLHV��KHDY\�HTXLSPHQW�VXSSOLHUV�DQG�
ELJ�ER[�VWRUHV�VXFK�DV�/RZHV�DQG�+RPH�'HSRW�WR�DFFRPPRGDWH�ILUVW-OLQH�GLVDVWHU�UHVSRQVH��+RZ�
HYHU��WKHUH�DUH�PDQ\�RWKHU�QHHGV�WKDW�PXVW�EH�DFFRPPRGDWHG�LQ�RUGHU�IRU�ORFDO��VWDWH�DQG�IHGHUDO�
RIILFLDOV�WR�SURYLGH�VKRUW-WHUP�DQG�ORQJ-WHUP�GLVDVWHU�UHVSRQVH�� 
 
71/�VWDII�PRQLWRUV�WKHVH�HYHQWV�DQG�VKDUHV�LQIRUPDWLRQ�ZLWK�RXU�V\QHUJ\�FLUFOHV�WR�DVVXUH�WKDW�LI�
WKHUH�LV�DUH�QHHGV�WR�EH�PHW��EXVLQHVVHV�DUH�DZDUH�LQ�D�WLPHO\�PDQQHU�DQG�KDYH�WKH�RSSRUWXQLW\�WR�
SURYLGH�WKHLU�H[SHUWLVH�DQG�VHUYLFHV�ZKHUH�LW�LV�PRVW�QHHGHG���)RU�H[DPSOH��GXULQJ�WKH������KXUUL�
FDQH�VHDVRQ��71/�VWDII�KDV�LGHQWLILHG�WKH�IROORZLQJ�FRQWUDFWLQJ�RSSRUWXQLWLHV��HLWKHU�ZLWK�)(0$��D�
VWDWH¶V�1DWLRQDO�*XDUG��RU�D�VWDWH�HPHUJHQF\�UHVSRQVH�DJHQF\� 

$�QRWH�RQ�WLPLQJ��)(0$�WULDJHV�LWV�VHUYLFHV��:KHQ�D�GLVDVWHU�KLWV��WKH�IRFXV�LV�RQ�VDWLVI\LQJ�WKH�
LPPHGLDWH�QHHGV�RI�WKH�FRPPXQLW\��VDYLQJ�OLYHV��DQG�FOHDQLQJ�XS��5)4V�DQG�5)3V�VHHQ�LQ�WKH�
EXLOG�XS�RU�LPPHGLDWHO\�DIWHU�GLVDVWHU�KLWV�DUH�UHODWHG�WR�WKHVH�QHHGV��,W�LV�QRW�XQFRPPRQ�WR�VHH�D�
VLJQLILFDQW�GHOD\�LQ�FRQVWUXFWLRQ�DQG�UHEXLOGLQJ�FRQWUDFWLQJ�RSSRUWXQLWLHV��ZH�UHFHQWO\�VDZ�D�UH�
EXLOGLQJ�RSSRUWXQLW\�IRU�D�SLHFH�RI�SURSHUW\�WKDW�KDG�EHHQ�GDPDJHG�E\�+XUULFDQH�,UPD��DW�OHDVW�D�
\HDU�DIWHU�WKH�HYHQW�KDSSHQHG��7KLV�KDSSHQV�IRU�D�YDULHW\�RI�UHDVRQV��WKH�PRVW�LPSRUWDQW�EHLQJ�WKDW�
&RQJUHVV�DQG�VWDWH�OHJLVODWXUHV�PXVW�WDNH�DFWLRQ�WR�DSSURYH�HPHUJHQF\�EXGJHWV�LQ�RUGHU�IRU�)(0$�
DQG�VWDWH�DJHQFLHV�WR�UHVSRQG�WR�D�VSHFLILF�GLVDVWHU� 
 
,I�\RX�KDYH�TXHVWLRQV�RQ�SRWHQWLDO�RSSRUWXQLWLHV�WR�OHQG�\RXU�VHUYLFHV�WR�GLVDVWHU�UHVSRQVH�DQG�UH�
FRYHU\��SOHDVH�FRQWDFW�D�PHPEHU�RI�RXU�WHDP� 

6KRUW-WHUP�DQG-ORQJ�WHUP�+RXVLQJ�DFFRPPR�
GDWLRQV��LQFOXGLQJ�KRWHOV�DQG�7UDLOHUV� 
2IILFH�VSDFH 
:DUHKRXVHV�IRU�VWDJLQJ�SXUSRVHV 
)RRG��ZDWHU�DQG�RWKHU�SHULVKDEOHV 

&RPSXWHUV�DQG�DQG�VHFXUH�,63V 
/XPEHU��VSHFLILFDOO\�XWLOLW\�SROHV 
8WLOLW\�UHSDLU 
0DULQD�GRFN�UHSDLU�FRQWUDFWLQJ 
'LVDVWHU�FOHDQ�XS�DQG�UHFRYHU\ 



� 

7UXH�1RUWK�1HZVOHWWHU 

� 
$1&+25�32,17(�352)(66,21$/�2)),&(�%8,/',1*-�12:�/($6,1* 

7KH�7UXH�1RUWK�7HDP�LV�VWLOO�ORYLQJ�WKHLU�QHZ�RIILFH�EXLOGLQJ�ZLWK�EHDXWLIXO�ZDWHU�YLHZV�RI�WKH�6W��
&ODLU�5LYHU��7KLV�������VTXDUH�IRRW�EXLOGLQJ�LV�ORFDWHG�LQ�6W��&ODLU��0LFKLJDQ�DQG�RIIHUV��8SGDWHG�
6XLWHV�ZLWK�$PSOH�3DUNLQJ���6HFXULW\�6\VWHP�ZLWK�.H\�&DUG�(QWUDQFH�DIWHU�KRXUV�DV�ZHOO�DV�$OO�
8WLOLWLHV�,QFOXGHG�LQ�OHDVH��:H�KDYH�DQ�XSVWDLUV�VXLWH�OHIW�ZLWK�D�SULYDWH�EDWKURRP�DQG�VSHFWDFXODU�
YLHZ�RI�WKH�ULYHU��,I�\RX�NQRZ�RI�DQ\�EXVLQHVV�LQ�WKH�PDUNHW�IRU�D�EHDXWLIXO�ORFDWLRQ�DQG�JUHDW�DPHQ�
LWLHV��SOHDVH�KDYH�WKHP�FDOO�XV�DW����-���-�����DQG�ZH�ZRXOG�EH�KDSS\�WR�JLYH�WKHP�D�WRXU��� 

———————————————————————————————————————— 

&21*5$78/$7,216��	�:(/&20(�72�1(:�&/,(176 
,�ZRXOG�OLNH�WR�ILUVW�WDNH�D�PRPHQW�WR�JLYH�D�³%LJ�&RQJUDWXODWLRQV´�WR�TXLWH�D�IHZ�RI�RXU�FOLHQWV�ZKR�
KDYH�ZRUNHG�VR�KDUG�DQG�ZHUH�DZDUGHG�QXPHURXV�FRQWUDFWV�WKLV�\HDU��<RX�DUH�DOO�GRLQJ�D�JUHDW�MRE�
DQG�ZH�DUH�VR�YHU\�H[FLWHG�WR�EH�D�SDUW�RI�\RXU�FRQWLQXHG�VXFFHVV�LQ�*RYHUQPHQW�&RQWUDFWLQJ�� 
 
:H�DOVR�ZRXOG�OLNH�WR�ZHOFRPH�DERDUG�RXU�QHZ�FOLHQWV�WKDW�DUH�MXVW�EHJLQQLQJ�WKLV�SURFHVV��3OHDVH�
UHPHPEHU�ZH�DUH�KHUH�WR�KHOS�\RX�LQ�DQ\�ZD\�ZH�FDQ��MXVW�NHHS�SXVKLQJ�IRUZDUG�DQG�LW�ZLOO�SD\�RII��
:H�KDYH�FRQILGHQFH�LQ�DOO�RI�\RX�DQG�EHOLHYH�WKDW�\RX�WRR�ZLOO�EH�VXFFHVVIXO�LQ�LQ�WKLV�SURFHVV� 
 
———————————————————————————————————————— 
 
7+,6�0217+¶6�4827(-� 

Η^ƵĐĐĞƐƐ�ƐĞĞŵƐ�ƚŽ�ďĞ�ĐŽŶŶĞĐƚĞĚ�ǁŝƚŚ�ĂĐƟŽŶ͘�^ƵĐĐĞƐƐĨƵů�ƉĞŽƉůĞ�ŬĞĞƉ�ŵŽǀŝŶŐ͘�dŚĞǇ�

ŵĂŬĞ�ŵŝƐƚĂŬĞƐ͕�ďƵƚ�ƚŚĞǇ�ĚŽŶΖƚ�ƋƵŝƚ͘Η���--��ŽŶƌĂĚ�,ŝůƚŽŶ 
 
———————————————————————————————————————— 
 
),1$/�127(�21�285�+2/,'$<�6&+('8/(�)25�129(0%(5 

:H�ZRXOG�OLNH�WR�ILUVW�VD\�+DSS\�9HWHUDQV�'D\��1RYHPEHU���WK��2EVHUYHG�1RYHPEHU���WK��WR�QRW�
RQO\�DQ\�RI�RXU�FOLHQWV�RU�IULHQGV�ZKR�ZHUH�LQ�WKH�0LOLWDU\�EXW�WR�DOO�WKRVH�WKDW�DUH�VHUYLQJ�DQG�KDYH�
VHUYHG�RXU�&RXQWU\�ZLWK�KRQRU� 

,Q�REVHUYDQFH�RI�7KDQNVJLYLQJ�RXU�RIILFH�ZLOO�EH�FORVHG�RQ�7KXUVGD\��1RYHPEHU���QG��DQG�)ULGD\��
1RYHPEHU���UG��� 

/DVWO\��EXW�PRVW�LPSRUWDQWO\��ZH�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�H[SUHVV�RXU�VLQFHUH�JUDWLWXGH�
WR�RXU�SDVW�DQG�SUHVHQW�FOLHQWV��,W�KDV�EHHQ�DQG�LV�RXU�SOHDVXUH�WR�VHUYH�\RX��:H�ZRXOG�OLNH�WR�ZLVK�
\RX�DQG�\RXU�IDPLOLHV�D�+DSS\�7KDQNVJLYLQJ� 

 

 

 

 
 
 
 
 
 
 
 
 
 
 

)URP�WKH�'HVN�RI�*LQD�0��0F.LOORS��7UXH�1RUWK¶V�2IILFH�0DQDJHU 

*LQD�0��0F.LOORS��
2IILFH�0DQDJHU 


